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President’s Message
2017 marked Canada’s 150th birthday. As we celebrated 150 years of this great nation’s history,
Canadians recognize that we are at an important and formative place in history. We acknowledge
that even in this digital era, Canadian values of inclusiveness, perseverance and acceptance are
needed more than ever - especially during these uncertain political times.
In these times of rapid change, it is important that we instill sound values in the next generation.
The need for education remains constant. The future of our society will depend on an educated next
generation that strikes for equality, fairness and asking the tough questions. Education remains the
key to success and critical thinking. However, having a plan for meeting the rising cost of education
is crucial. Please refer to page 3 in this Annual Report for an updated forecast of post-secondary
costs in Canada.
We are proud to have been part of the education funding landscape in Canada for more than 25 years.
In Canada, we are fortunate to have a government committed to making concrete contributions to
funding post-secondary education through the CESG and other grant programs. In 2017, we received
approximately $13,165,743 of incoming grant payments from both the federal and provincial grant
programs.
We thank you for your support and for entrusting us with your Registered Education Savings Plan.
We wish you and your family the best of luck, health and prosperity in 2018.

Donna J. Haid
President & Chief Executive Officer
The Children’s Educational
Foundation of Canada

Sincerely,

Donna J. Haid
President & Chief Executive Officer,
The Children’s Educational Foundation of Canada
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2017 at a Glance
XX The Children’s Educational Foundation of Canada (CEFC) continues to
offer a great selection of RESPs – the Children’s Education Trust (CET)
Group Option Plan, the Self-Initiated Option Plan and the Achievers Plan.
Nurture the Dream.
XX In 2017, CEFC collected $11,191,693 of Canada Education Savings
Grants; $1,286,874 of Canada Learning Bond; for Quebec residents
$388,395 of Quebec Education Savings Incentive; for Saskatchewan
residents $22,780 of Saskatchewan Advantage Grant for Education
Savings and for British Columbia residents $276,000 of British Columbia
Training and Education Savings Grant for a total of $13,165,743.
XX CEFC donated $4,183 to the Children’s Miracle Network for a total life to
date of $305,398.
XX All CEFC plans top $1.093 billion in assets under management.
XX In 2017, CEFC returned over $87 million in Principal and Scholarship
payments including Government Grants and discretionary payments to
Canadian families.*
XX Deposits in 2017 top $64 million.
XX The CET Group Option Plan paid out the highest Scholarships 20 years
in a row.**
XX During 2017, CEFI issued 438,901 AIR Miles® reward miles*** for a total
life to date of 6,912,347.
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* Discretionary payments are not guaranteed. You should not count on receiving a discretionary payment.
** CEFI has compared its Scholarship payments for the Group Option Plan to those of other Group Scholarship Plans through publicly available financial statements and prospectus
documents at www.sedar.com. On the basis of this comparison CEFI has determined that its Group Option Plan has paid the highest Scholarship payments per unit to beneficiaries
from 1997 to 2016 inclusive.
*** ®TM TRADEMARKS OF AIR MILES INTERNATIONAL TRADING B.V. USED UNDER LICENSE BY LOYALTY MANAGEMENT GROUP CANADA INC. AND CHILDREN’S EDUCATION FUNDS INC.

How Much Could Post-Secondary Education Cost?
Tuition fees (full-time)
Canada

6,373

Newfoundland and Labrador

2,759

Prince Edward Island

6,288

Nova Scotia

7,218

New Brunswick

6,682

Quebec

2,851

Ontario

8,114

Manitoba

4,058

Saskatchewan

7,177

Alberta

5,750

British Columbia

5,534
$0

2016/2017 weighted
average undergraduate
tuition fees for
Canadian full-time
students, by province.
Note: Canadian full-time students in undergraduate
programs paid, on average, $6,373 in tuition fees
for the 2016/2017 academic year, 2.8% higher than
the 2015/2016 average ($6,201). This increase was
smaller than the 3.2% rise in tuition fees recorded
in 2015/2016.

By 2032, it could cost

$150,000
to send your child to
university
*

Source: CANSIM Table 477-0077, published
September 7, 2016. https://goo.gl/5BrPDR
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Future Costs for your child’s education
4 Year Education Cost Projection
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*Notes: 			
		
1. Tuition Fees Source – Statistics Canada Summary Table – Average
undergraduate tuition fees for Canadian full-time students, by level
of study, by province, published September 5, 2017 Statistics Canada
Summary Table - Canadian undergraduate tuition fees, by level of
study, by province. https://goo.gl/XvMRyL
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2. Tuition Fees Increase Rates Source – Statistics Canada Summary Table
– Average undergraduate tuition fees for Canadian full-time students,
by level of study, by province, published September 5, 2017.
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Living at Home

72,608

74,154

75,741

77,368

79,036

80,747

82,503

84,303

86,151

88,046

89,990

91,984

94,030

96,130

98,285

Not Living at Home

115,072

117,301

119,580

121,911

124,295

126,733

129,227

131,778

134,387

137,057

139,788

142,582

145,441

148,367

151,360

*Notes:
1. Tuition Fees Source – Statistics Canada Summary Table – Average undergraduate tuition fees for Canadian full-time students, by level of study, by province, published
September 5, 2017 Statistics Canada Summary Table - Canadian undergraduate tuition fees, by level of study, by province.
http://www5.statcan.gc.ca/cansim/a26?lang=eng&retrLang=eng&id=4770077&&pattern=&stByVal=1&p1=1&p2=31&tabMode=dataTable&csid

3. Living Expenses Sources – University Admission websites:
Queens University Estimated Costs - https://goo.gl/H6mpA5
Simon Fraser University Living Expenses - https://goo.gl/en4BfR
Ryerson University Living Expenses - https://goo.gl/gup5PK
McGill University Living Expenses - https://goo.gl/gc3PKK
University of Toronto Living Expenses - https://goo.gl/yUrHuW
4. Living Expenses Increase Rates Source – Consumer Price Index from
Statistics Canada (published January 19, 2017).
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An investment in knowledge
always pays the best interest.
- Benjamin Franklin
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Did You Know...
YOUR CHILD is eligible to receive

THOUSANDS OF DOLLARS
in Government Grants!

Here is what you need to know . . .
• CEFC is a non-profit foundation
• Income compounds tax-free
• Eligible Studies for EAPs in Canada and abroad
• The CET Group Option Plan has paid out the highest Scholarships twenty
years in a row*
• Automatic insurance coverage for the Group Option Plan (except Quebec)
and many other optional insurances such as critical illness, payment
protection in the event of job loss and beneficiary insurance**
CEFC utilizes the investment advisory services of its four Portfolio Managers:
• TD Waterhouse
• Fiera Capital Corporation
• Franklin Templeton Investments Corporation
• Guardian Capital
Scholarship Plan Dealer – Children’s Education Funds Inc. (CEFI)

N u r t u re t he Dream
* CEFI has compared its Scholarship payments for the Group Option Plan to those of other Group Scholarship Plans through publicly available financial statements and prospectus
documents at www.sedar.com. On the basis of this comparison CEFI has determined that its Group Option Plan has paid the highest Scholarship payments per unit to beneficiaries from
1997 to 2016 inclusive.
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** Insurance coverage is provided by CUMIS Life Insurance Company and is unrelated to Children’s Education Funds Inc. Consult the terms of coverage for more information.

Strategic Alliance Partners
Only with CEFI!
With our plans, you may earn AIR MILES®
reward miles. This is a CEFI exclusive!

Through the Children’s Miracle Network, we support
all Children’s hospitals across Canada. To date we
have donated $305,398 to this organization.
“Helping hospitals help kids”

PTPA means “Parent Tested, Parent Approved”.
A community of parents across Canada has
evaluated our RESP products. The PTPA Seal
of Approval means Quality, Reliability and Trust.
We have met their standard to receive their
Seal of Approval.
“Parent Tested, Parent Approved”

The seal of approval families trust because parent’s know best!

You can apply for the CEFI “No Fee, Cash Back”
Platinum Plus® MasterCard1, which allows you to
deposit cash rebates to your Beneficiary’s Plan.
Call us to find out more!
“Spend Your Way to College”

1 Offered

by MBNA, a division of TD Canada Trust

®TM TRADEMARKS OF AIR MILES INTERNATIONAL TRADING

B.V. USED UNDER LICENSE BY LOYALTY MANAGEMENT GROUP CANADA INC. AND CHILDREN’S EDUCATION FUNDS INC.
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Investment Coordinator’s
Message
The global economies powered ahead in 2017 as financial conditions
provided strong support for most investment classes. This recovery was
unique in that central banks around the world continued to keep interest
rates at low levels, creating a highly synchronized global advance. One
notable feature of the markets was that investor’s level of confidence was
reflected in remarkably low levels of volatility and steady gains. The US stock
market managed to rise every single month of the year to close at an all time
high level. Economic fundamentals in Canada and the US were positive as
consumer optimism and spending was based on record job creation and the
willingness to spend on a cash or credit basis.
These gains were impressive given the long list of concerns that continued
to worry investors. The NAFTA trade negotiations, Korea, ongoing US political
turmoil and equity valuations all remained as major sources of uncertainty to
investors but appeared incapable of restraining the move. Both the Canadian
bond and equity markets recorded positive rates of return at year end and
the Foundation’s investment portfolios were able to record a positive return
for the year.
This year is predicted to be more challenging as investors expect the central
banks to begin the long slow process of allowing interest rates to return to
more normal levels. The economic backdrop remains supportive but the
markets are likely to become more volatile as the pace of future gains slows.
Sincerely,

Scott McOuat
Investment Coordinator
The Children’s Educational Foundation of Canada
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Service, Communication and Added Value
We believe that choosing an RESP with CEFI is an important financial decision for your family.
We know that families today are busy. To make sure that families have round the clock information available about their RESP, CEFI’s
subscriber portal is online and accessible 24 hours a day, seven days a week.
You can also expect ongoing communication from CEFI. We will strive to keep you informed and help you make sure that your RESP
continues to meet your family’s needs. Your child’s educational timing and your family goals and needs may change over time – we
are here to support you.

Some Important Questions
Are you saving enough money per year for your child’s post-secondary education? Does the maturity date of your plan reflect
when you need the funds for your child’s post-secondary studies? Are you receiving and maximizing all eligible government
grants? Have you supplied us with your AIR MILES® collector number?

®TM TRADEMARKS OF AIR MILES INTERNATIONAL TRADING B.V. USED UNDER LICENSE BY LOYALTY MANAGEMENT GROUP CANADA INC. AND CHILDREN’S EDUCATION FUNDS INC.
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THE CHILDREN’S EDUCATION
TRUST OF CANADA
Offered to the public by
CHILDREN’S EDUCATION FUNDS INC.
Administered by
THE CHILDREN’S EDUCATIONAL
FOUNDATION OF CANADA

HEAD OFFICE
3221 North Service Rd.
Burlington, ON L7N 3G2
Tel.:
905.331.8377
Fax:
905.331.9977
Toll Free: 800.246.1203
Email:
customerservice@cefi.ca
Or visit our interactive website: www.cefi.ca

Nur t ure t he D re am

